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D OBDIDBCB ULA'l'DIGI '1'0 COUll"l'Y CAPITAL 
PROJBC'J."S .l10) PURl'OSBS 01' BOLDS COUlftY, 
l'LORD>A; Atrl'JIOllZJ:BG 'l'JIB J:SSUUCB 01' 
OBLIQA'l':CORS BY TD COUlffY PAYABLB l'llOII Alff 
l'UIIDS 01' '.rJIB C01Jlft'Y LBQALLY AVllLULB l'OR 
SUCH PURPOSB, 'l'O l'DGllCB OR RD"DIARCB '1'D 
PROJBC'l'S; AU'l'HOllZl:JIQ '1'IIB J:JIVBS'l'IIBJl'l' 01' DB 
PROCBBDS ROIi '1'BB SALB 01' SUCH OBLIQA'l':COIIS 
.DD TD SBCUR:C'l'Y l'OR 'l'JIB:CB. PAY.KBlff :IR ClDl'l'ADl' 
IJIS'l'RlJJIBJl'l'S; Alm ~Jt.OVIDDIG Alt Bl'l'BCTIVB DA'l'B. 

BB IT OBDADIBD BY TD BOABD 01' COUJl'l'Y COIIIIISS:coms 01' 
BOLDS COlJlft'Y, l'LOB.Dl&.: 

SBC'l':IOB 1. SHORT TI'l'LB. This ordinance shall be known 
and may be cited as the •consolidated Home Rule Financing 
Ordinance.• 

SBC'l':IOJI' 2. AU'l'BORl:'l'Y l'OR ORD:ID.ITCB. This ordinance is 
enacted pursuant to Article VIII, Section 1, Florida Constitution 
{1968), Chapter 125, Florida Statutes, and other applicable 
provisions of law. 

SBC'l':IOR 3. l'DIDDIQS. It is hereby found, determined 
and declared by t~e Board of County Commissioners {the "Board") of 
Holmes county, Florida (the •county•), as follows: 

A. Pursuant to Article VIII, Section 1, Florida 
Constitution (1968), and Chapter 125, Florida Statutes, the County 
has all powers of local self-government to perform county 
functions and to render county services in a manner not 
inconsistent with general or special law, and such power may be 
exercised by the enactment of county ordinances. 

B. It is necessary for the public health, safety and 
general welfare of the County and its citizens that provision be 
made (1) for the acquisition, construction, improvement and 
equipment from time to time of capital projects which serve a 
county purpose, and (2) for the financing of the cost of such 
projects by the issuance of certain obligations, as described 
below. 

c. Section 125.31(1), Florida Statutes, authorizes a 
county to enact an ordinance specifying investments for surplus 
public funds in its control or possession, if the desired 
investments are not otherwise set forth in Section 125.31, F~orida_, 
Statutes. 
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D. The County desires maximum flexibility in the 
investment of proceeds from the sale of its obligations and the 
security for payment of its obligations. 

E. Notice of intent to consider this ordinance has 
been published and made available to the public for inspection in 
the manner provided by law. 

SBCTZOH 4. PROJBCTS. The County is hereby authorized 
to acquire, construct, improve and equip county capital projects 
(the "Projects"), as the same may be determined by the Board from 
time to time in accordance with applicable law. 

SBCTZOH 5. OBLZQATZOHS. To pay the cost of the 
Projects and other costs necessary or incidental thereto, 
including but not limited to the costs of issuance of such 
obligations, the County is authorized to issue, or cause to be 
issued on behalf of the County, as the case may be, bonds, notes, 
certificates, lease-purchase obligations (including certificates 
of participation) and other forms of indebtedness (collectively, 
the "Obligations•) from time to time. Such Obligations· may be 
issued in bearer form or fully registered form; may be delivered 
by means of physical certificate~ or a book-entry system, or any 
combination thereof; may be in such denomination or denominations; ·· 
may bear interest at such rate or rates not exceeding the maximum 
rate allowed by law, payable on a current basis or at maturity; 
and may mature at such time or times; all as shall be determined 
by the Board at or prior to the time of sale of the Obligations. 
The Obligations may be made redeemable before maturity, at the 
option of the County or the holders thereof, at such price or 
prices and under such terms and conditions as shall be fixed by 
the Board prior to their issuance. The Board shall determine the 
place or places of payment of the principal, redemption premium, 
if any, and interest on the Obligations, which may be at the 
office of the Clerk of the Circuit Court for the County, ex 
officio Clerk of the Board (the °Clerk"), or any bank or trust 
company within or without the State of Florida. The Obligations 
shall be signed by the manual or facsimile signature of the 
Chairman of the Board, and attested by the manual or facsimile 
signature of the Clerk, and may further be authenticated on behalf 
of the county by the Clerk or a bank or trust company which may be 
acting as registrar of the Obligations, whichever is applicable; 
provided, that such Obligations shall bear at least one signature 
which is manually executed thereon; and shall have the seal of the 
Board affixed, imprinted, reproduced or lithographed thereon; all 
as shall be prescribed in the resolution or resolutions 
authorizing the issuance of the Obligations. The Obligations may 
be delivered to a contractor as payment for his work in 
constructing Projects, may be delivered to the owner of a Project 
as payment for all or part of the purchase price for a Project or 
in exchange for the outstanding stock or ownership interests of 
the entity that owns a Project, or may otherwise be sold at public 
or private sale at such price or prices as the Board . shall 
determine. In connection with or as a result of the issuance of 

LFM-02/18/00-4:51 PM-3859-Home-Rule Ord 2 



Obligations or any other outstanding indebtedness of the County, 
the County may issue or cause to be issued and/or delivered, 
derivative products including, but not limited to, detachable call 
options, interest rate swaps and forward investment or bond 
purchase agreements. 

SBCTIOH 6. RBl'UIIDIHQ OBLIQATIOHS. The County may 
issue Obligations to refund any Obligations issued under the 
authority of this ordinance and provide for the rights of the 
owners thereof. Such refunding Obligations may be issued in an 
amount sufficient (a) to pay any expenses of the issuance and sale 
of such refunding Obligations and (b) together with the income 
from the investment of a portion of the proceeds of sale of such 
refunding Obligations, to pay (i) the-principal of the outstanding 
Obligations, (ii) the interest due and payable on the outstanding 
Obligations, and (iii) the redemption premium, if applicable, on 
the outstanding Obligations. 

SBCTIOH 7. SBCUR.ITY. The principal of, redemption 
premium, if any, and interest on the Obligations issued under the 
authority of this ordinance may be payable from and/or secured by 
(a) a lien upon and pledge of any funds of the County legally 
available for such purpose; or (b) a covenant to (i) budget and 
appropriate or (ii) direct an appropriate officer of the County to 
submit to the Board for budget approval, as the case may be, from ·· 
any funds of the County legally available for such purpose, an 
amount sufficient to pay the principal of, redemption premium, if 
any, and interest on the Obligations (collectively, the 
"Security"). 

SBCTIOH 8. J!IBQOTIAB:ILITY. The Obligations shall be 
negotiable instruments under the Uniform Commercial 
Code-Investment Securities laws of the State of Florida. 

SBCTIOH 9. IBVBSTIIBNT or rmms. Proceeds of the sale 
of any Obligations and any Security securing payment of the 
Obligations may, at the option of the County, be invested in the 
following manner: 

A. Direct obligations or obligations the principal of 
and interest on which are unconditionally guaranteed by, the 
United States of America (the "Government Obligations"), or 
receipts, certificates or other similar documents evidencing 
ownership of future principal or interest payments due on 
Government Obligations, which Gov~rnment Obligations are held in a 
custody or trust account by a bank or savings and loan association 
which is either (1) a "qualified public depository" under the laws 
of the State of Florida or (2) has capital, surplus and undivided 
profits of not less than $50,000,000, and which is a member of the 
Federal Deposit Insurance Corporation ("FDIC"). 

B. Bonds, debentures, notes, participation certificates 
or other evidences of indebtedness issued, or the principal of and 
interest on which are unconditionally guaranteed, by the Federal 
Home Loan Bank system, the Export-Import Bank of the United 
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States, the Federal Financing Bank, the Government National 
Mortgage Association, Rural Development (f/k/a "Farmers Home 
Administration"), the Federal Housing Administration or the 
Maritime Administration. 

C. Deposits in any conunercial bank or savings and loan 
association which is a member of FDIC and is a "qualified public 
depository" under the laws of the State of Florida. 

D. Repurchase agreements, fully and continuously 
secured by Government Obligations, with any bank, trust company, 
national banking association or savings and loan association which 
is a member of FDIC and is a "qualified public depository" under 
the laws of the State of Florida; or with any registered 
government bond broker/dealer which is subject to the jurisdiction 
of the Securities Investors• Protection Corporation; provided, (1) 
such Government Obligations are held by the County or a third 
party which is (a) a Federal Reserve Bank, (b) a bank or savings 
and loan association which is a member of FDIC and is a "qualified 
public depository" under the laws of the State of Florida, or (c) 
a bank or savings and loan association approved in writing for 
such purpose by the municipal bond insurer, if applicable; and the 
County shall have received written confirmation from the third 
party that it holds such Government Obligations; and (2) a 
perfected first security interest in or title to such Government 
Obligations, as applicable, is created or obtained for the benefit 
of the County. 

E. Shares in a money market or other fund, the 
investments of which are exclusively in Government Obligations. 

F. Any other agreements for the investment of money 
between the County and a bank, trust company, national banking 
association or corporation subject to registration with the Board 
of Governors of the Federal Reserve System under the Bank Holding 
Company Act of 1956 or the Federal National Mortgage Association, 
or any corporation, including insurance companies, (1) whose 
unsecured obligations or uncollateralized long term debt 
obligations have been assigned ratings by Standard &_ Poor•s 
corporation, New York, New York ("S&P"), Moody's Investors 
Service, New York, New York ("Moody's"), and/or Fitch IBCA, Inc., 
New York, New York (•Fitch") , which are equal to or higher than 
the ratings initially assigned by S&P, Moody's and/or Fitch to the 
bonds then being issued by the County, if applicable, or (2) which 
has issued a letter of credit contract, agreement or surety bond 
in support of debt obligations which have been so rated. 

G. Any other investments authorized or permitted from 
time to time by Sections 125.31 and 218.415, Florida Statutes, or 
any other law of the State of Florida controlling the investment 
of surplus public funds of a county. 

The County shall, in any resolution authorizing the 
issuance of its Obligations providing for the investment of the 
proceeds of the sale of such Obligations, select all or any 
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portion of the above investment vehicles as permitted investments 
under such resolution, and, in its discretion, may provide 
additional restrictions to such investments in the resolution. 

The provisions of this Section 9 shall not be deemed to 
amend any resolutions or ordinances authorizing the issuance of 
any outstanding obligations of the County. 

SBCT:CON 10. NO :CMPllRJIBHT. The County does hereby 
covenant with the owners from time to time of Obligations issued 
pursuant to this ordinance that it will not enact any ordinance 
which will impair (a) the rights of such owners under the 
resolutions which authorized such Obligations, or (b) the pledge 
of the Security to the payment of principal of, redemption 
premium, if any, and interest on Obligations issued under the 
authority of this ordinance. 

SBCT:CON 11. SPBC:CAL ASSBSSIIBNT PROCBDURBS. If any of 
the Obligations shall be payable from and secured by special 
assessments levied against specially benefited property, to the 
extent permitted by law, the County may by separate ordinance 
incorporate those provisions of Chapter 170, Florida Statutes, it 
deems necessary and desirable, or otherwise set forth the 
procedures for the levy and collection of the special assessments 
in such ordinance. 

SBCT:CON 12. POWBRS VBSTBD :CH BOARD J BDRCISBJ 
RBFBRBRDUII. All power and authority granted to the County by the 
provisions of this ordinance shall be exercised by the Board or 
its successors as the governing body of the County. The powers 
granted hereunder may be exercised by resolution duly adopted by 
the Board. No referendum in the County shall be required for the 
exercise of any of the powers granted by this ordinance, unless 
such referendum is required by the Constitution of Florida. 

SBC'l'IOH 13. ADDITIODL AtJTBORITY. This ordinance 
shall be considered as supplemental and additional authority for 
the County to implement the powers authorized by this ordinance. 

SBCT:CON 14. RBPDLBR. All ordinances or parts thereof 
in conflict with the provisions of this ordinance are, to the 
extent of such conflict, hereby repealed. 

SBCTION 15. SBVBRABILITY. The provisions of this 
ordinance are intended to be severable. If any one or more 
sections, paragraphs, sentences, clauses or provisions shall be 
held to be illegal or invalid, the remaining sections, sentences, 
clauses and provisions of this ordinance shall nevertheless stand 
and be construed as if the illegal or invalid sections, sentences, 
clauses or provisions had not been included herein. 

SBCT:CON 16. BFFBCTJ:VB DATB. A certified copy of this 
ordinance, as enacted, shall be filed by the Clerk with the Office 
of the secretary of State of the State of Florida within 10 days 
after enactment, and this ordinance shall take effect upon receipt 
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of official acknowledgment from the Secretary of State that this 
ordinance has been filed with such office. 

DONE AND ORDAINED by the Board of County Commissioners 
of Holmes County, Florida, this 5TH day of APRIL ,2000. 

(SEAL) 
HOLMES COUNTY, FLORIDA 

Attested: 

By 1/4-(',l r!».h,w
ChaTrman, Board of 
County Commissioners 

By 
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